
There are many variations of money scams that have 
come about.  Whatever the pitch, the person may 
sound quite believable.

In a fake check scam, someone asks you to deposit a check 
and, when the funds seem to be available, send the money 
to a third party via Wire, Money Gram, Western Union, or 
even gift cards. The checks are fake but they look real. In fact, 
they look so real that even tellers may be fooled. Some are 
phony cashier’s checks, others look like they’re from 
legitimate business accounts. The scammers always 
have a good story to explain the overpayment–
they’re stuck out of the country, they need to 
have taxes or fees covered, they need to buy 
supplies, or something else. But when the credit 
union discovers a bad check has been deposited, the scammer already has the 
money, and you’re stuck paying the money back.
 
You don’t have to wait long to use the money, but that doesn’t mean the check is 
good. Under federal law, financial institutions have to make the funds you deposit 
available quickly–usually within one to five days, depending on the type of check. 
But just because you can withdraw the money doesn’t mean the check is good, 
even if it’s a cashier’s check. It can take weeks for the forgery to be discovered.
 
There is no legitimate reason for someone who is giving you money to ask you to 
wire money back. If a stranger wants to pay you for something, insist on a cashier’s 
check for the exact amount, preferably from a local financial institution that has 
a branch in your area.
 
If possible, you can also try to go to the branch the check was drawn off of to 
attempt to cash and verify the funds are good.
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As a free service to our members, 

the Credit Union offers financial 

counseling.  Our very own, Doug 

Holtry who is Director of Lending is 

also a certified financial counselor.  

If you’re interested in reviewing 

your credit report and looking 

for recommendations on how 

to improve your credit, how to 

design a budget, or how to plan 

for your financial future, make an 

appointment with him today!

Doug can be reached at 503-771-

2464, ext. 117 and by email at 

dholtry@castpartsfcu.org.

Certified 
Financial 
Counselor

FRAUD ALERT
Be Aware of a Common 
Money Scam!



Please join us on Friday, April 13 for the Credit 
Union’s 61st Annual Meeting.  We’ve got a fun 
day planned!  Visit the main branch between 
11:00 and 4:00 pm for food, beverages and a 
chance to win some very cool prizes.  If you visit any 
of our branches that day, you’ll be entered into the door prize 
drawing (this year the prizes include a laptop, luggage, hammock, tent, 
BBQ, and more).
 
Plus, if you want to buy raffle tickets for the fundraiser for Clackamas 
Women’s Services tickets are available now! The raffle is a 50/50 
fundraiser, so whatever we raise in selling the raffle tickets will be split 
50/50 between Clackamas Women’s Services and the winner of the 
drawing.  Tickets cost $10 each or 3 for $25.  Clackamas Women’s 
Services always benefits from our Annual Meeting Fundraiser.  Last 
year, the raffle sales reached almost $10,000. 
 
You do not need to be present to win the drawings or buy tickets for 
the Clackamas Women’s Services fundraiser.  Tickets are on sale now, 
so give us a call if you’re interested.  Hope to see you at the Annual 
Meeting.  Thank you for your continued support!

Annual Meeting –
Friday, April 13th

The Credit Union has added some new exciting services lately.  Please 
let us know if you have any questions or interest. 

• Coin Counting Machine – Free for Members
• Safe Deposit Boxes Available for Rent
• First Mortgage Loans in Oregon and Washington
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www.castpartsfcu.org
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Members
Audio Response System

1.888.412.9232

n

Main Office and ATM
8120 SE Luther Road
Portland, OR 97206

503.771.2464
Fax 503.771.9694

n

LSBO Office and ATM
4600 SE Harney Drive
Portland, OR 97206

503.777.3881 ext. 7383

n

SSBO Office and ATM
13340 SE 84th

Clackamas, OR 97015
503.777.3881 ext. 4479

Memorial Day
Monday, May 28

 
Independence Day
Wednesday, July 4

New at the Credit Union

www.castpartsfcu.org

Never share your online banking access credentials with anyone.  
A legitimate company would never need to access your accounts 
online. The login ID and password are for your use only. If a 
company asks for this information, know they are trying to scam 
you.  Please contact the Credit Union immediately if you think your 
information has been compromised.

FRAUD NOTICE


